
Charitable Gifts of Life Insurance

You can help Conquer Cancer 
with a Gift of Life Insurance 

A gift of life insurance is a great way to 
support The Princess Margaret and make 
a larger gift than you ever thought 
possible.

We are accelerating cancer research, 
education and clinical care benefiting 
patients at Princess Margaret Cancer 
Centre, across Canada and around the 
world. 

You can help conquer cancer and 
benefit patients for years to come with 
a life insurance policy gift to The 
Princess Margaret Cancer Foundation.

Do You Have a Life Insurance 
Policy That is No Longer 
Needed?

Life insurance policies safeguard against 
the unknown and provide stability for 
loved ones. But, did you know that your 
life insurance policy can also be used as 
a tax-friendly charitable gift? If your life 
insurance policy is no longer needed – 
for example, if your children are grown 
and financially independent or your 
spouse is financially secure – making a 
gift of your insurance policy can be a 
great way to support a cause you care 
about, such as saving the lives of those 
confronting cancer, for years to come. 

· It is simple to set up.

·

·

You may reduce tax on your estate.
You may receive a current income tax
deduction when you transfer ownership
of a paid-up policy to The Princess
Margaret Cancer Foundation.

· When you name The Princess
Margaret Cancer Foundation as the
owner and beneficiary of a new policy,
you can receive charitable deductions
for any premium payments made after
the date of transfer (in the year the
payment is made).

4 Ways You Benefit

Three Easy Options

Here are several ways you can use a life 
insurance policy to help conquer cancer 
for future generations of patients.

1) Transfer ownership of an existing
policy:

If you have a life insurance policy you no 
longer need, you can transfer ownership 
to benefit The Princess Margaret. Simply 
contact your life insurance company and 
request a Change of Ownership form. 
Use that form to designate The Princess 
Margaret Cancer Foundation as the 
owner of that existing life insurance 
policy. You will get income tax receipts 
for all premiums payments you make 
after the ownership is transferred.



2) Establish a gift with a new life
insurance policy:

STEP 1:

Let The Princess Margaret 
Cancer Foundation know of 
your intentions to make us the 
owner and beneficiary of your 
policy. We are always here to 
help if you have any questions 
along the way. 

STEP 2:

Name The Princess Margaret 
Cancer Foundation as the 
owner and beneficiary of your 
new policy. You will receive a 
tax receipt for premiums paid 
after the transfer of ownership. 
The income tax refund you get 
will make the premiums cost 
much less!

STEP 3:

When the policy matures, the 
proceeds are paid to benefit 
The Princess Margaret.

You can also establish a gift 
of life insurance with a new 
policy. Here’s how it works: 

3) Name The Princess Margaret
as a beneficiary:

You may also name us as the beneficiary 
of an existing life insurance policy. 
Simply contact your life insurance 
company and request a Change of 
Beneficiary form to designate The 
Princess Margaret Cancer Foundation. 
With this gift arrangement, you can 
change your beneficiary at any time.

Gift Planning Information:

Legal name: 
The Princess Margaret Cancer 
Foundation
Address: 610 University Avenue,  
Toronto, ON M5G 2M9 
Charitable Registration Number: 88900 
7597 RR0001

The Princess Margaret Cancer Foundation
610 University Avenue  
Toronto, ON M5G 2M9

myimpact.thepmcf.ca

This information is not intended as legal, accounting or other 
professional advice.  For assistance in charitable planning, consult an 
attorney for legal advice or obtain the services of another qualified 
professional.

© 2020 Princess Margaret Cancer Foundation 
Charitable Registration #: 88900 7597 RR0001

We’re Here to Help

We are grateful for your support to raise 
the bar for cancer treatment across the 
country and around the world – with a 
caring and sympathetic culture that 
ensures our patients receive the best and 
the kindest care.

As you consider your role in the fight 
against cancer, we strongly recommend 
consulting with your financial advisor 
and The Princess Margaret Cancer 
Foundation’s Estates and Gift Planning 
Team to discover the best taxwise 
giving strategies for you.

I’m Here to Help

Janice Meighan 
Associate Director, Estates 
and Gift Planning 
416-660-1276
legacy@thepmcf.ca

myimpact.thepmcf.ca
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